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$ FNQRZ QHGJ HP HQW

© HDFNQRZ BIGIH WH LQGLJHQRXV SHRS®I Rl WH' DUXJ 1 DARQ Z KR DUH WH RUJLQDO
PXVRGIDQV RI WL @QG DQG LQ UHVSHPWR WHP  Z HVIBNH WH PXMRGIDQWKIS RI RXUVAKRRO
OQG Z W WH KLIKHWWHIDUG : H DANQRZ BIGI H WDWRQAH WHURKIGUHQ SO\ HG DQG OXJIKHG
RQWH JURXQGV Z KHUH RXURKIEGUHQ QRZ SO\ DQG MXJIK QAMOHG VR VRUHY DQG BDUOHG WH
ZD\VRI WHHDUK DVQRZ RXUFKITGHQ VMOGR :  H DUH JUDM XA RUWH GO DAHV HP EHGGHG 1Q

WHDQG
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e

7KHTXHIRQ VR EHDWNHG LV QRW: - KDWERHY DQ LQGIVIGXDOHHG VR NQRZ DQG EHFDSDEBIR| GRIQJ \R
DV\R | MIQR WH H MAQJI VRADCRUGHY 96\WDWH. Z KDWSRMMDOGRHY DQ LQGYIGXDAKDYH DQG Z KDW
FDQ EHGHYHBRSHG IQKIP RUKHY : KHQ WLV LV VEINHQ LQR DFFRXQWHDK QHZ. JHOHIDWRQ FDQ EUQY
IRIFHVR FROWOXRXV UHQHZ DOR WHVRADCRUEH "Q WY VRADCRUGHJ WH.H Z LOWHQ QYH DOMDWKH
IX@ P DWHKXP DQ EHQIVIQ MFDXVHIVWR EH ) RUWH H MM VRADCRIGHUVR P RX@ WHFRP 1QJ

JHHDWRQ LQIWRZ QP DIHLV\RP HMIQ) WDWP XWQRWKDSSHR

' U5XGRO6WIQHU ILRP 7KH (WHOMDYRI (GXFMRQ ~ GFRUHY 6WOMIDWV  $SU

: HZ HBRP H HYHU RQH R RXU$ QQXDC5 HSRUNRU / RUHQ 1 RYDDY FROWOXHV 1Q WH LRBIRI
HGXFDWQJ VWXGHQW DQG SDUAEXDUD KHGLQI WHP  XQIRE DQG LHYHDOMHUVBGIQW DQG UHDOH
WHUJRDY

BWIOHU( GXFDARQ FROWOXHV\R SO\ DQ LP SRUBQAR®G! LQ WH HGXFDWRQ @QGVFDSH RI WH

Z RUG Z W DQ HYHUIQRUHDMQJ QXP EHURI VKRR DRRWWHJ®EH WWVQRZ  \ HDU/MOQFH
5XGRO 6\WMIQHUJI DYH D VHUHV Rl GRMUHV DQG Z RINVKRSV Z KIEK LQWDWG WH UM DGRU
6FKRRO/ EHILQQIQI 1Q* HP DQ\ IRUWH FKIGBUHQRI WH: DGRU &RP SDQ\ RZ QHGE\ (P LB

0 ROV$VWH: DTGRU 6FKRROGHYHERSHG DV D @MQJ UHDON XQGHU' USWIQHUV J XIGDQFH DQG WH
GHGLFDWG LOMDWYHV RI IW 1 RXQGIQI WIDFKHWYY MW DYH WH Z RUT D SUHFHGHQWKSRQ Z KIEK
KXQGUHGV Rl VAKRR® DURXQG WH Z RUT Z HH DE®I \R | RGRZ

$W RUHQ 1 RYDDY WH LQMDOQRE®! HGXFDWRQDAGHD® KDYH EHHQ HQKDQRHG VR HQFRP SDWD
SIRFHW Rl GDUQIQ] WDWY

" HYH&RSP HQVIDO: H YDOXH WH | RXQGDWRQ WDWD KHDOM\ FKL@KRRG JLYHV VR D VXFFHW XOIH
: HVXSSRUAMH QHHG | RURKIGBUIHO WR S EH SDUARI QDVYUH DQG HONR DWP HIUHHIWRP WH
VWWHWHVRI SUHP DWH RRP P HIHDADIH FRP SUIHWIRQ Z H DOR YDOXXH WH GHYHERSP HOWO
SIPMWH Rl KXP DQ FROVARXVOHW WDWKDV HYROHG WILRXJIK WH DIHV RI KMRU

YDMQFHG : H SURYIGH D EDDQPHG HGXFDWRQ VR HYHY KIS | RAMUQ) WH GHYHBSP HOWRI
FEDUWIONQI UFK HP RARQV DQG DVARQU Z LAGHDYHUHG WILRXJK D KLIK TXDDW DFDGHP [E
SWRIWDP D IGXUMKLQ) FHDWYH DQG SHURWP LQJ DUV H SHUHQAH DQG SWDFWFDOADIQIQ] 1Q
WDGMRQDIDQG FROMP SRIDU WIFKQREJLHV | RUHYHY AMGHQW

“QVHUDVIRQDO $ BQU Z I WH RWHU 6WLQHUVAKRR®Y DQG NQGHUI DUMQV DLRXQG WH
Z RUB Z H SLRP R DQ LOMUODWRQDOXQGHUAMBQGIQ) DQG VRBADQRH Rl GLYHUAW QRQ
GMAUP LQDWRQ DQG LOFAMRQ

&RP SDWIRQDWA : H YDOXH DQ DSSURDFK WDWRWMLY FREDERUDMRQ RYHUFRP SHAARQ DV \WKH
EDVV | RUERW LQGLYIGXDCDRKIHYHP HQADQG FRP P XQIW KDLP RQ\ Z HVAMYH VR P DNH HYHU
FOWURRP D ®DUQLQJ FRP P XQW
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-QGLYLGXDO: H YDAXH WH XQT XHHW Rl HDRK LQGIYIGXDOAMXGHOWUHRI QMQI WDWHDRK LV
RQD SDW Rl EIRIWSKIFDCGHYHRSP HOWKQI RGIQJ KLY RUKHUVDRUHG HWHOQRH RI 6HD

6XWIDLODE® $V' U 6\WIQHUZ DV D SIRQHHULQ VXMRLQDE®! DI UEXOXUDCSDRPAFH LQ WH HDUD

W &HOMU VRZHDP VR FROWOXH WIYWDGIMRQE\ Z RINQJ IQKDLP RQ\ Z IW WH IRUAHVRI
QDVUH LQ D AHDWYH FRAERWDAWYH P DQQHU

0 LQGIXO: HYDOXHWHH SUIHWRQVRI WH Z IMGRP RI KXP DQW WDAKDYH JXIGHG

KXP DQIW WILRXJK WH JUHDWZ RUTS UHD LRQV DQG WDGIMRQV DQG WMYH \R 11QG WH
DSSURSUDW H SUHWIRQV WDWZ L@QRXUMK DQG VXSSRUNMGHQN WDFKHY DQG SDUHQWIQ
FUHDWYH FRQWP SRWDU Z D\ VIQKDP RQ\ Z I WHZ RIWRI ‘U 6WIQHU

2 XUKLIKHWHQGHDYRXUP XWEH \R
GHYH®S | UHH KXP DQ EHQIVZ KR DUH DEG
Rl WHP VHOHV\R [P SDUASXBRVH DQG
GILHAARQ VR WHUQ/HV 7KH QHHG IRU
IP DILQDMRQ D VHQWH RI WKW DQG D | HHIQJ
Rl UAVSRQMEION  WHVH WUHH | RUAHV DUH
WH YH) QHUH Rl HGXFDMRQ

' U 5XGRO 6VIALQHU

6WRU\WLPH DW /LWWOH .LQ
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/ RUHQ 1 RYDQV 6FKRRO

/ RUHQ 1 RYDIQY 6FKRRA RU5 XGRD 6\WLQHU( GXFDMRQ LV D FR HGXFDAWRQDOQRQ GHORP LODWRQDO
VFKRROBFDWAG DV XIDAQ WH 6\ GOH + L@'  MMPW7KH VAKRRAY MQI B \VWHDP  DQG LV VHWQ D
EHDXWXOQDWYH | RUAMADQG RUAKDUG : HBRP HR / RUHQ 1 RYDDY 6FKRRCDQG WH VFKRRO

FRP P XQW 2 XUVFKRRCKDVEHHQRSHIDWQJ IRU  \ HDW/IQWH + L@' IMMPARI 1 RUK : HAMD
6\ GOH\ DQG LV D SDUARI WH Z RUTBZ IGH BWMIQHUMAKRRCP RYHP HQWKDWABUMG  \ HDWDIR

7KH 6\WMQHUBFKRRCP RYHP HQWY RQH R WH @I HVWQRQ GHORP LODWRQDOWKRRCP RYHP HQW
1QWH Z RUT Z IW RYHU VKRRV IQRYHU  FRXQWHY DQG IMRI | HY D KRDME DSSURDAK \R
HGXFDARQ :  H EHTHYH WDWMDRKIQJ Z WK DQ DUAME DSSURDAK WURXJ K WIONQJ 1HHIQU DQG
Z 1@ Z [@HQDE®! HDFK LQGLYIGXDOR GHYHRS WHUI X@SRWQADCDQG HODE®I WHP VR JR RXW
LR WH Z RUTS Z I FRQILGHQRH DQG VHD P RWYDMRQ DV Z HBURXQGHG LOGLYIGXDY

/ RUHQ 1 RYDQY KDVVHHQ P DQ\ Rl RXUMWXGHQW GHYHRS WH LOMDWYH DQG WH P RIDOWHQI W
WR [ DFH WH FKD@IQJIHY RI RXUWP HV DQG WH I XVXUH Z IW D SRUMYH RXVIRRN DQG DSSURDHK WHU

DGXOMIH Z I FROWAXKPWYH LM KWEDDOQRHG WRXJI KWDQG D WMYIQJ WR IP SLIRYH WHU
HYLRQP HQW

3OD\JURXS IDPLOLHVY WDNLQJ D ZDON WKURXJK WK

/RULHQ 1RYDOLV 6FKRRO IRU 5XGROI 6WHLQHU (GXFDWLRQ $QQXDIH5HSRUW



7KH6FKRRO* LRXQGV

/ RUHQ 1 RYDQY KDV EHHQ DWIMH FXUHQW
®FMRQRQ2 @ 1 RUMHQ5RDG ' XWDO
VIOFH 7KLY URDG LV DQ DQAHQW
SDWZ D\ WDAKDV I QULEDQAH R RXU
FXEMUDCKHUM H IQFH VHWBP HOADQG \R
WDWRI WH WDGMRQDAQKDELVIQW Rl WH
@QGV EHQJ WH SDW VR WH UYHURUO XX
' XUKEELQ : HDANQRZ GIGIH DQ
DFFHSVBQAH Rl WH WDGMRQDAQKDEMIQW
DQG Z HZ RX@ DOR @\H D@P HP EHWRI
RXUVAKRRCFRP P XQIW VR WHDWHYHU
DVSHAAR! WH VAKRRCHQYLLRQP HQWZ WK

UHVSHRADQG YHQHIDARQ

7KH VAKRROSLRSHUN KDV EHHQ GHYHBSHG
RYHUWH SDW  \ HDU/VR DFFRP P RGDM
WH JUWRZ Q] VAKRRCFRP P XQIW QHHGV

2 XUDUFKIWFW' DYIG -DFREVRQ KIP VHDD
IXGHOWRI D 6\MQHUVAKRROKDV GHVMI QHG
WH EXITQIVNHHSIQU [Q P 1QG WH
GHYHBRSP HQWCDQG HGXFDWRQDOHHGV R
WH WXGHQW 7KLV IRFXV RQ UHVBLQIQ) WH
QDVLDOVXULRXQGLQJ HQYLLRQP HQWKHSV
\ RXQIHUFKL@GUHQ GHYH®S [P DJ LODWYH

| RUFHV DQG FLHDWYH S@\ DQG KHSV RTGHU
AWXGHQW LHDW VR WH RXWUZ RUG

( QYLRQP HQB® \WH VAKRRQILRXQGV
KDYH EHHQ GHYHBRSHG WLRXJK 6WWQHUV
JXIGHIDHV I RUELRG\ QDP LF DJUFX®OXUH

7KH SDWK OHDGLQJ WR 3ULPDU\ DQG

' HGIFDRQ

7RWRHZ KR Z DOHG Z W . QRZ BIGIHXSRQ WLV DQG

) LG Z W DZ HR! 7KHFUHDRUVSLUW

- KRIRWP HGIWHDUM 6KDSHGS IWRH-NY

: KR EGMWHG IMZ W SOQW $QG P DGHIMD KRP HIRUEHDW

$QGKXP DQVDINH

7R\ RX WHSUP DOIXDUEDQVR WLYKDYHQ 7R DOMRHZ KR KDYH I RTRZ HG
$QG FROWXH R QXUMUIHWHJIHIXVR WL SOFH

© HDANQRZ BIGIH\ RXURUHDWYH DEXQGEDQRH$QG VHHNVR Z DI\ RXUMBIQAZ D\ V

/RULHQ 1RYDOLV 6FKRRO IRU 5XGROI 6WHLQHU (GXFDWLRQ

$QQ3XDIH5EHSRUW



&K DLWU 5 HSRUW

$V—Z DOIGRZ Q WH SDW SDWV IWB1 . 1QG\ DQG VHH DOMH KDSS\ VP 1@ | DFHV DWIMH HQG Rl
WH GD\ RUZ KLB! VMWQI QHDUWH RI1LFH Z DIMQJ VR SIENXS P\ JUIDQGRKLEUHQ —RIWIQ QRWEH
KLIK VAKRROWXGHQW GHHS® HQJ DIHG 1Q FROWAKFWQ) VRP HVRUARI EXITHQI DV SDUARI WHU
FXUIEXQ(P -QWRVHP RP HOQW —UH GPARQ KRZ WLV HGXFDWRQ Z L@HT XIS RXURKLGUHQ DQG
JUDQGRKITBHQ VR P HHWKH LQFUHDMQU VWHW DQG VRADGRAKDAIQIHV Rl WH [ XWWUH 7KDWIRUP H
1\V/Z KDWP DNHV WL VAKRROVR Z RUMZ KL

WD D\ VI HHY D QMB VADQI H VR VSHDN DERXVIAH SUHYIRXV\ HDUZ KHQ VR P XFK KDV DRHDG\
WDQVSILHG MOFH <HW@ERNQI EDFAN RQHRI WH P RWILI QLLLFEDQUWDFKLHYHP HQW R LV \WDW
GHVSIW WH P DQ\ GHP DQGIQU FKDXBIQIHV R LHFHQW HDUY WH VFKRROFRQUOXHV VR RSHUDW

Z W YJRXUDQG RSWP WP 7KH VP DOVXLSOXV DV HDUV HQG UH GIPW WH VDFULLEHV P DGH E\

P DQ LQGYIGXDY Z WK VRP H VNV GHD HG Z KIBI RIKHY YMBOR WH VFKRROY SURIUHW Z HH
FRP SOMWG

6L QUIEDQWRKD@IQIHV UHP DIQ : H QHHG VR LOFUHDVH WXGHQWHQUR® HQW DGGLHW BQU
WDQGLQJ P DIOWQDQRH QHHGV GHHSHQ RXUFRGIFAYH XQGHUABQGIQU Rl WH 6WIQHULP SXOH
DQG VWHQIWHQ RXUHQIDIHP HQWZ I WH EURDGHUFRP P XQIW

( QFRXWDIIQI® \VDZ FRQWOXHG H 1RUN VR HQUEK WH | RXQGDAWRQ Rl 6\MQHUHGXFDMRQ
WURXJ K WDFKHUWDIQIQ) DQG DGXOVBDLOIQ) 7KLY RQIRIQI GHYHRSP HOAY WH @HEBRRG RI RXU
VAKRRODQG HWHQADOR SLRYIGIQI DQ HEXFDAWRQ WDWOXUMUHY WH Z KRG KXP DQ EHQJ

~Q D 6WMIQHUVKRROWH %RDUGV LR®I GLLIHY/ VRP HZ KDWLRP WDWRI D FRQYHQARQDOFKRRO
ERDUG : KIBIZ HDUH UHVSRQVE®! | RUGH DQJ RYHUODQAH DQG VRXQG | LODQADAP DQDIHP HOWWH
VFKRROY GILHARQ LV IQVSILHG E\ BDGHUKLS 1DFXAV DQG Z RINQJ JURXSVZ KR GUDZ [LRP WH
SUQAS®NV R 6\MQHUHGXFDMRQ 7KLV FDQEHFRP SB[  WHTXLUQJ GHHS DZ DUIHQHWRI WH

FRP P XQIW VIQQHU@H DQG D EDOQAQI Rl HGXFDWRQDAGHDY Z IWK JRYHUDP HOWP DQGDWV DQG
@ MG IHVRXUAHV Y KHDUMQLQD VR VHH WH VAKRROY 7HDFKHUV &R@UH SO\ 1QJ DQ
LORHDMQI® DPWYH UR®! LQ VKDUHG BDGHUKIS

2 YHID@WH VFKRRAY Z HOSOFHG VR P HHVIKH RSSRUMQHY DQG FKDABIQI HV DKHDG —H WIQG

P\ MOFHHWDOWWP \ |HBZ %RDG P HP EHYY DQG WH GHGLFEDWIG Wil | Z KR FRQWOXH VR
Z RINWHOMO VR SRUMRQ WH VKRR RUD VWWRQJ DQG KRSHIXO

-RKQ 3DWU
&KDWU / RUHQ 1 RYDOYW YRDWGRI ' WHARY/

/RULHQ 1RYDOLV 6FKRRO IRU 5XGROI 6WHLQHU (GXFDWLRQ $QQXDIHS5HSRUW



+ HDG Rl 6FKRROS5 HSRUW

© W WHRI tH HABEQKP HOWR WH FX@XUDOTH
Rl WH 6FKRRAQ IRQRZ LQJ WWH &RYIG
UHDWG GIMXSWRQV Rl WH SUHYIRXV\ HDU / RUHQ
1 RYDDY 6 FKRRCFRQVRIGDWG W Z HOSLRYHQ
GDUQIQI SWRIWDP V WH&DW 7USVSIRIDP  \WH
+ LJK 6FKRRAD XVIFDOVHDVRQDA HAAYDY 6SUQU

) DU WH 6XP P HU) HWYDCRI 3@\ V WHHQGRI

\ HDU( [ KIEMRQ DQG 6KRZ FDVH Rl WH FKIGHUHQV
Z RN DQG SDUHQWDQG FRP P XQIW DPRYIWHY DQG
HYHQW

7KH 6FKRROFRQWOXHG VIR FXGRYDM WH VIAWRQJ 6DONVRI HQHWE DSSURDK VR Z HEEHQ) WDWKDV
D@ D\ VEHHQ DWKH FRUH Rl HGXFDARQ DW RUHQ 1 RYDDY WH FXUIEXGP  SOFH EDWHG

H SHUHQWDOBDLOIQ) FOW WISV Z WK IW GHHS XQGHUMIQGLQ) RI KXP DQ GHYHRSP HQWDV D
KHDOK JIYIQU DI HQWDQG IW | DAMAMRQ WLRXJIK WH DUV 1Q SDUAEX@U 6SHHK DQG ( XU WP \
7KH 6FKRRQZ DV | RUMQDM RQFH P RUH VR EHQH MILRP WH VHUYEHVRI ( XU WP \ 7KHWDSIMWV
0 LFDHD 0 RRWH + HUKHDIQU Z RINVR VXSSRUMAMGHQW IQ QHHG LV P XFK DSSUHADWMG

7KHHZ HHP DQ\ [QAMIQAHVZ KHH\WI| P HP EHYY/Z HOWDERYH DQG EH\ RQG WHUGXWHY $VD
UHVXORI RXUHRUV Z HKDYH VHHQ D VW QULLEDQWP SLRYHP HQWQ HQLR® HOW DQG DUH
DOWASDAWQ VARQI QXP EHWY/1Q DQG Z H KDYH SRMWYH RXVBRRN | RUWH XSFRP 1QJ \ HDUV
EXGIHW$W RUHQ 1 RYDQY Z HFRQWOXRXV® VIALYH VR HOKDQFH RXUHGXFDWRQDCDSSURDK \R
EHWMUP HHVIH HYROIQI QHHGV RI RXUWXGHQW 7R DRKIHYH WKLY Z HHP EDINHG RQ D

FRP SUHKHOWYH LHYLHZ RI RXUFRWIHSWRIWDP V Z M WHDIP RI LGHQW! 1QJ RXUMAHQIWY DQG
HIQIQI RXUFRQMOWDQG GHIYHY P HWRGV

SHYIHZ LQJ DQG 5HQHZ LQJ RXU( GXFDMRQDGGHDY DW RUHQ 1 RYDDY

o ( GXFDMRQDVDQS$WNV

e +HDG +HDUWW +DQGV GHYHRSP HQECEDVHG LOMILDMG GDUIQJ SLRILDP
o &OMW 7HDFKIQI DQGWH5R®IRI + LIK 6AKRROT XDUGEIDQV

e 7KHO DIQ/ HWRQ

o &MWTUSV

e 7THDRKHU/ HDWIQJ DQG 0 HARUQ]
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7KLY SURFHW DERZ V XV R DARFDWM RXUUHVRXUFHV Z WK J UHDWAUSXLSRVH DQG FOUW HQDE@) XV
VR EXLG XSRQ RXUVWHQUI WV DV D 6WQHUBFKRRO 3 DUANKLY SURFHW Z DV VR HQFRXUDI H WH
WDRKIQI W | VR GHYHERS DQG HQKDQFH DOHDG SLRYHQ GDLOIQU SLRIWDP V 0 XVE * DUGHQQ
DQG VR FROVRIGDM IW:  HOVHQJ 7HDP DQG 6XSSRUN HDUQIQJ DORI Z KIEK DUH FXUHOWD
EHDUQJ | LKW

/ DUHO® GXHWR KHDOKM\ HQUR® HQWOXP EHY/ WH 6 FKRRCKDV FRQUWOXHG VR XQGHWENH | DAON
[P SLIRYHP HQW WKDV DOR JLYHQ WH 6 FKRRCDQ RSSRUMQIW VR GHS®R\ %) \WU-DFREVRQ
SUKIWFW %$ VR DWMWNIQ WH GHYHRSP HQWRI DO DWMU3 @Q WDWH GFW WH YIMRQ Rl WH
6FKRRADQG IW I XVWH HP ERGIP HQW-WKDV DR DRZ HG XV VR EDOORH RXVRXUWMI | LCJ

QXP EHW/WR DAFFRP P RCDIMWH JWRZ W 1Q FOWM] HV 1 HZ Wil KDYH VHWBG LQ Z HODQG WH
+ UK 6FKRRAYV Z RINQJ VRZ DUGV D FRERWDMWYH P RGHCRI GDGHUKILS DQG LHVSRQMEIDV

7KH SDW\ HDUKDV EHHQ | L@IG Z IW ERW FKD@IQJ HV DQG VXAFHWHV

: HDWH JWDWIXA RUWH GHGIFDWRQ DOQG KDUG Z RINRI RXUWMIT SDUHQW DQG YRXQWHWYY Z KRWH
FROQMEXWRQV KDYH KHGHG R P DNH/ RUHQ 1 RYDQY 6 FKRRD WKUYIQJ FRP P XQW RI GDUIQJ]

2 QEHKDO Rl WHVKRRARP P XQW —Z RX@ \HWR H SUIHW RXUMORHH WDOQN\V VR DQY KR
KDYH VXSSRUMG XV WURXJIKRXWWMH \ HDU

S5HVSHANX@ VXEP WWMG

. RQUDG . RUREDH
3K 81( % 87%6 %7/ & 8 *WG' IS $UMDMRU 8 QLRI $GHDIGH

/RULHQ 1RYDOLV 6FKRRO IRU 5XGROI 6WHLQHU (GXFDWLRQ $QQXDIHS5HSRUW



(DUQ &KLAGKRRG

3M\ JWRXS

$VDRXADCHQM SRIQARUMMGHQW
DQG | DP LOHV QW DA LQUR RXU
VAKRRCFRP P XQIW WH 3@\ JIRXS
KDV VHHQ VXEVMBQADAP SLRYHP HQW
6LJ QU LEDQWHQKDORHP HOW VR WH

| DAON LOFOXGIQI XSJWDGHV VR WH
EXI@IQ) DQG W DP HQWHV Z HH

FRP SGMG DWAH EHILQQQ] RI
7KHWH P SLRYHP HQW KDYH FLHDWAG D
Z HBRP Q) DQG Z HOHTXISSHG

HOYLLRQP HQWRURXU\ RXQIHWW
GDUOHY |RVWMUIQI DVHDP BMW
WDQVMRQ QR WH/ RUHQ 1 RYDDY
BFKRRORXLOH

/[ IW®B . 1OG\ 3WHS

Q WH/ B, 10G\ UHWUDHG VR WHU
RZ QKRP H DQG UHVXP HG LOGHSHQGHQWD
XQGHUWH FDUQJ JXIGDQFHRI . DUHQ + RSH
DQG ) HL&KHQJ 7KH/ IMBI . 1OG\ 3LHS JLRXS
JUDGXDWMG \R NRIQ WKH . LQGHIDUMQ
XQGHUWH FDUHRI $@QD ( (RW

. LOGHU DUMQ

8 QGHUWH H SHUHQRHG JXIGDQFH RI / LD

0 DQD WH %J . IQG. Z DVGULHAMG E\ $@QD
( @RVWDQG VXSSRUMG E\ 0 DP INR . P XD
DWIMBQW 6DUDK YDQ (LS VSHADDWIMBQW
DQG 6DYIWULYDEX 7KLY Z HOBUHSDUHG

. LOQGHI DUMQ JURXS JUDGXDWAG \R EH &DW
UG\ 1Q XQGHUWH FDUH Rl WH KLIK®
H SHUHQRHG -DFTXHIQH &DIQ DQ DXP QDRI

/ RUHQ 1 RYDQY 7KH 6FKRRCZ MKHVVRR H SUHW
IW DSSUHADMRQ VR / LD 0 DQD FROWOXHV VR
VXSSRUNMKH 6FKRRCDV DQ ( DUD &KITGKRRG

P HQRUDQG SDUHQWHGXFDVRU

%DNLQJ LQ 30DVJURX:

.LQGHUJDUWHQ WHDFKHU $0OLC

/IRULHQ 1RYDOLV 6FKRRO IRU 5XGROI 6WHLQHU (GXFDWLRQ $Q@BDV 5HSRUW
























































































































